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MARCH 11, 2022 
 
CIRCULAR NO. 10/22 

TO MEMBERS OF THE ASSOCIATION 
 
Dear Member: 
 
SANCTIONS UPDATE: THE UNITED STATES IMPOSES ADDITIONAL ECONOMIC SANCTIONS 
AGAINST RUSSIA BY INTRODUCING PROHIBITONS WITH REGARD TO IMPORTS 
INVESTMENTS/ THE UNITED KINGDOM INTRODUCES SHIPPING SANCTIONS IN 
CONJUNCTION WITH SPECIFIC TRADE AND PORT PROHIBITIONS / THE EU HAS IMPOSED 
TRADE RESTRICTIONS WITH REGARD TO SPECIFIC CARGOES  

US Sanctions against Russia regarding Russian Federation origin importations in the US 

Finding that the Russian Federation’s war against Ukraine constitutes an unusual and extraordinary 
threat to the national security and foreign policy of the United States, President Biden issued an 
Executive Order on March 8, 2022, which prohibits:  

(i) the importation into the United States of the following products of Russian Federation 
origin: crude oil; petroleum; petroleum fuels, oils, and products of their distillation; 
liquefied natural gas; coal; and coal products. 

(ii) new investment in the energy sector in the Russian Federation by a United States 
person, wherever located. 

(iii) any approval, financing, facilitation, or guarantee by a United States person, wherever 
located, of a transaction by a foreign person where the transaction by that foreign 
person would be prohibited by this section if performed by a United States person or 
within the United States.  

Impact of the Executive Order 

The Executive Order prevents: 

•  carriers, irrespective of their nationality, to carry Russian Federation origin of crude 
oil; petroleum; petroleum fuels, oils, and products of their distillation; liquefied natural 
gas; coal; and coal products to the US.  

•  the provision of insurance and other services regarding the importation into the United 
States of crude oil; petroleum; petroleum fuels, oils, and products of their distillation; 
liquefied natural gas; coal; and coal products which are of Russian Federation origin.  

•  the payment of claims in conjunction with the importation into the United States of 
crude oil; petroleum; petroleum fuels, oils, and products of their distillation; liquefied 
natural gas; coal; and coal products which are of Russian Federation origin. 
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NOTE:  Pursuant to US Department of Treasury OFAC General License 16, the importation of 
these cargoes in the US pursuant to agreements entered into prior to March 8, 2022 is 
authorized through 12:01 a.m. eastern daylight time, April 22, 2022. 

The Executive Order does not prevent:  

•  carriers, irrespective of their nationality, to carry Russian Federation origin crude oil; 
petroleum; petroleum fuels, oils, and products of their distillation; liquefied natural gas; 
coal; and coal products to and between countries other than the US, i.e., foreign 
countries. 

• the provision of insurance and other services relating to the importation into foreign 
countries of crude oil; petroleum; petroleum fuels, oils, and products of their 
distillation; liquefied natural gas; coal; and coal products which are of Russian 
Federation origin. 

•  the payment of claims in conjunction with the importation into foreign countries of 
crude oil; petroleum; petroleum fuels, oils, and products of their distillation; liquefied 
natural gas; coal; and coal products which are of Russian Federation origin. 

UK Office of Financial Sanctions against Russia in conjunction with specific trade and port 
prohibitions  

Pursuant to the Russia (Sanctions) (EU Exit) (Amendment) (No.3) Regulations 2022, the following 
services to, and for use in Russia are prohibited: 

(i) the export, supply, delivery and making available of dual-use goods and critical-
industry goods (i.e., including the sectors of electronics, computers, 
telecommunications and information security, sensors and lasers, navigation and 
avionics, marine, aerospace, and propulsion).  

(ii)  the making available and transfer of dual-use technology and critical-industry 
technology.  

(iv) the provision of technical assistance, financial services, funds and brokering services 
in relation to dual-use goods and technology and critical-industry goods and 
technology. 

Pursuant to the Russia (Sanctions) (EU Exit) (Amendment) (No.4) Regulations 2022, upon Secretary 
of State’s specification, both Russian vessels and non-Russian vessels could be prevented from 
entering the UK ports. In addition to that, vessels which are owned, controlled, chartered, or operated 
by a designated person or persons connected with Russia, and/or specified vessels, are prohibited 
from entering the UK ship register.  
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EU Sanctions against Russia related to specific trade restrictions  

According to EU Regulation 2022/394, of 9 March 2022, the sale, supply, transfer, or export, directly 
or indirectly, of maritime navigation goods and technology (i.e., inter alia radio communication 
technology), whether originating in the Union or not, to any natural or legal person, entity, or body in 
Russia, for use in Russia, or for the placing on board of a vessel flying the Russian flag is prohibited.  

In this vein, unless the trade is intended for humanitarian purposes or/and health emergencies, 
technical and financial assistance, brokering services or other services related to maritime goods 
and technology is prohibited also.  

Sanctions compliance  

Your Managers will continue to keep abreast of developments regarding the interpretation and 
implementation of sanctions against Russia, Ukraine, and the general Region, and will inform 
Members of developments of significance. Members are reminded that, pursuant to American Club 
rules, no cover exists for voyages where the extension of cover would violate or pose a risk of 
violating sanctions prohibitions, and that causing a violation could entail the imposition of sanctions 
or penalties. Accordingly, Members are reminded to exercise due diligence in ensuring their 
compliance with applicable sanctions prohibitions. A list of the sanction’s programs administered by 
OFAC can be found at:  

https://www.treasury.gov/resource-center/sanctions/Programs/Pages/Programs.aspx 

The SDN List can be searched at:  

https://sanctionssearch.ofac.treas.gov/ 

A list of the sanction’s programs administered by OFSI and EU can be traced at:  

https://www.gov.uk/government/collections/financial-sanctions-regime-specific-
consolidated-lists-and-releases 

https://www.consilium.europa.eu/en/policies/sanctions/ 

The OFSI and EU search engine lists are:  

https://sanctionssearch.ofsi.hmtreasury.gov.uk/ 

https://www.sanctionsmap.eu/#/main 

Should Members have any questions or need additional guidance regarding the above, sanctions in 
general, or for confirmation as to the availability of cover for voyages involving countries (Iran, Syria, 
Cuba, North Korea, the Crimea region of Ukraine, Venezuela or Russia), entities and individuals 

https://www.treasury.gov/resource-center/sanctions/Programs/Pages/Programs.aspx
https://sanctionssearch.ofac.treas.gov/
https://www.gov.uk/government/collections/financial-sanctions-regime-specific-consolidated-lists-and-releases
https://www.gov.uk/government/collections/financial-sanctions-regime-specific-consolidated-lists-and-releases
https://www.consilium.europa.eu/en/policies/sanctions/
https://sanctionssearch.ofsi.hmtreasury.gov.uk/
https://www.sanctionsmap.eu/#/main
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subject to US economic sanctions (designated entities and individuals appearing on the OFAC SDN 
List), please contact: Daniel A. Tadros, Executive Vice-President and Chief Legal & Compliance 
Officer, ph +1 212 847 4501, mob +1 504 460 7226, daniel.tadros@americanclub.com, or Charles 
J. Cuccia, Senior Vice President – Compliance, ph +1 212 847 4539, mob +1 917 215 2883, 
charles.cuccia@american-club.com, or the general compliance email, 
scbcompliance@american-club.com.  

 
Yours faithfully, 
 
 
Joseph E.M. Hughes, Chairman & CEO 
Shipowners Claims Bureau, Inc., Managers for 
  THE AMERICAN CLUB 
 
 
 
 

mailto:daniel.tadros@americanclub.com
mailto:charles.cuccia@american-club.com
mailto:scbcompliance@american-club.com

	TO MEMBERS OF THE ASSOCIATION


<<

  /ASCII85EncodePages false

  /AllowTransparency false

  /AutoPositionEPSFiles true

  /AutoRotatePages /None

  /Binding /Left

  /CalGrayProfile (Dot Gain 20%)

  /CalRGBProfile (sRGB IEC61966-2.1)

  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)

  /sRGBProfile (sRGB IEC61966-2.1)

  /CannotEmbedFontPolicy /Error

  /CompatibilityLevel 1.4

  /CompressObjects /Tags

  /CompressPages true

  /ConvertImagesToIndexed true

  /PassThroughJPEGImages true

  /CreateJobTicket false

  /DefaultRenderingIntent /Default

  /DetectBlends true

  /DetectCurves 0.0000

  /ColorConversionStrategy /CMYK

  /DoThumbnails false

  /EmbedAllFonts true

  /EmbedOpenType false

  /ParseICCProfilesInComments true

  /EmbedJobOptions true

  /DSCReportingLevel 0

  /EmitDSCWarnings false

  /EndPage -1

  /ImageMemory 1048576

  /LockDistillerParams false

  /MaxSubsetPct 100

  /Optimize true

  /OPM 1

  /ParseDSCComments true

  /ParseDSCCommentsForDocInfo true

  /PreserveCopyPage true

  /PreserveDICMYKValues true

  /PreserveEPSInfo true

  /PreserveFlatness true

  /PreserveHalftoneInfo false

  /PreserveOPIComments true

  /PreserveOverprintSettings true

  /StartPage 1

  /SubsetFonts true

  /TransferFunctionInfo /Apply

  /UCRandBGInfo /Preserve

  /UsePrologue false

  /ColorSettingsFile ()

  /AlwaysEmbed [ true

  ]

  /NeverEmbed [ true

  ]

  /AntiAliasColorImages false

  /CropColorImages true

  /ColorImageMinResolution 300

  /ColorImageMinResolutionPolicy /OK

  /DownsampleColorImages true

  /ColorImageDownsampleType /Bicubic

  /ColorImageResolution 300

  /ColorImageDepth -1

  /ColorImageMinDownsampleDepth 1

  /ColorImageDownsampleThreshold 1.50000

  /EncodeColorImages true

  /ColorImageFilter /DCTEncode

  /AutoFilterColorImages true

  /ColorImageAutoFilterStrategy /JPEG

  /ColorACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /ColorImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000ColorACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000ColorImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasGrayImages false

  /CropGrayImages true

  /GrayImageMinResolution 300

  /GrayImageMinResolutionPolicy /OK

  /DownsampleGrayImages true

  /GrayImageDownsampleType /Bicubic

  /GrayImageResolution 300

  /GrayImageDepth -1

  /GrayImageMinDownsampleDepth 2

  /GrayImageDownsampleThreshold 1.50000

  /EncodeGrayImages true

  /GrayImageFilter /DCTEncode

  /AutoFilterGrayImages true

  /GrayImageAutoFilterStrategy /JPEG

  /GrayACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /GrayImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000GrayACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000GrayImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasMonoImages false

  /CropMonoImages true

  /MonoImageMinResolution 1200

  /MonoImageMinResolutionPolicy /OK

  /DownsampleMonoImages true

  /MonoImageDownsampleType /Bicubic

  /MonoImageResolution 1200

  /MonoImageDepth -1

  /MonoImageDownsampleThreshold 1.50000

  /EncodeMonoImages true

  /MonoImageFilter /CCITTFaxEncode

  /MonoImageDict <<

    /K -1

  >>

  /AllowPSXObjects false

  /CheckCompliance [

    /None

  ]

  /PDFX1aCheck false

  /PDFX3Check false

  /PDFXCompliantPDFOnly false

  /PDFXNoTrimBoxError true

  /PDFXTrimBoxToMediaBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXSetBleedBoxToMediaBox true

  /PDFXBleedBoxToTrimBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXOutputIntentProfile ()

  /PDFXOutputConditionIdentifier ()

  /PDFXOutputCondition ()

  /PDFXRegistryName ()

  /PDFXTrapped /False



  /CreateJDFFile false

  /Description <<



    /BGR <>

    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>

    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>

    /CZE <>

    /DAN <>

    /DEU <>

    /ESP <>

    /ETI <>

    /FRA <>

    /GRE <>



    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)

    /HUN <>

    /ITA <>

    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>

    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>

    /LTH <>

    /LVI <>

    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)

    /NOR <>

    /POL <>

    /PTB <>

    /RUM <>

    /RUS <>

    /SKY <>

    /SLV <>

    /SUO <>

    /SVE <>

    /TUR <>

    /UKR <>

    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)

  >>

  /Namespace [

    (Adobe)

    (Common)

    (1.0)

  ]

  /OtherNamespaces [

    <<

      /AsReaderSpreads false

      /CropImagesToFrames true

      /ErrorControl /WarnAndContinue

      /FlattenerIgnoreSpreadOverrides false

      /IncludeGuidesGrids false

      /IncludeNonPrinting false

      /IncludeSlug false

      /Namespace [

        (Adobe)

        (InDesign)

        (4.0)

      ]

      /OmitPlacedBitmaps false

      /OmitPlacedEPS false

      /OmitPlacedPDF false

      /SimulateOverprint /Legacy

    >>

    <<

      /AddBleedMarks false

      /AddColorBars false

      /AddCropMarks false

      /AddPageInfo false

      /AddRegMarks false

      /ConvertColors /ConvertToCMYK

      /DestinationProfileName ()

      /DestinationProfileSelector /DocumentCMYK

      /Downsample16BitImages true

      /FlattenerPreset <<

        /PresetSelector /MediumResolution

      >>

      /FormElements false

      /GenerateStructure false

      /IncludeBookmarks false

      /IncludeHyperlinks false

      /IncludeInteractive false

      /IncludeLayers false

      /IncludeProfiles false

      /MultimediaHandling /UseObjectSettings

      /Namespace [

        (Adobe)

        (CreativeSuite)

        (2.0)

      ]

      /PDFXOutputIntentProfileSelector /DocumentCMYK

      /PreserveEditing true

      /UntaggedCMYKHandling /LeaveUntagged

      /UntaggedRGBHandling /UseDocumentProfile

      /UseDocumentBleed false

    >>

  ]

>> setdistillerparams

<<

  /HWResolution [2400 2400]

  /PageSize [612.000 792.000]

>> setpagedevice



